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BASIS OF ALLOTMENT

OUR PROMOTERS: GOPAL RAJARAM KABRA AND MEHUL AJIT SHAH 

ANCHOR INVESTOR OFFER PRICE: ` 153 PER EQUITY SHARE OF FACE VALUE OF ` 2 EACH
OFFER PRICE: ` 153 PER EQUITY SHARE OF FACE VALUE OF ` 2 EACH

THE OFFER PRICE IS 76.50 TIMES OF THE FACE VALUE

INITIAL PUBLIC OFFERING OF 30,343,790 EQUITY SHARES OF FACE VALUE OF ̀  2 EACH (“EQUITY SHARES”) OF GK ENERGY LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ̀  153 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ̀  151 PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING TO ̀  4,642.60 
MILLION* (THE “OFFER”) COMPRISING A FRESH ISSUE OF 26,143,790 EQUITY SHARES OF FACE VALUE OF ̀  2 EACH AGGREGATING TO ̀  4,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF TO 4,200,000 EQUITY SHARES OF FACE VALUE OF ̀  2 EACH AGGREGATING TO ̀  642.60 MILLION BY THE 
PROMOTER SELLING SHAREHOLDERS (THE “OFFER FOR SALE”). THE OFFER CONSTITUTES 14.96 % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPO PLACEMENT OF EQUITY SHARES, AS PERMITTED UNDER THE APPLICABLE LAW, AGGREGATING TO ̀  999.99 MILLION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT WAS AT A PRICE DECIDED BY 
OUR COMPANY, IN CONSULTATION WITH THE BRLMS. THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WAS REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR. THE PRE-IPO PLACEMENT, DID NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. OUR COMPANY HAS 
APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES 
ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT HAVE APPROPRIATELY BEEN MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND THE PROSPECTUS.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) and NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) IN COMPLIANCE WITH 
CHAPTER II OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)

Our Company was originally incorporated as “GK Energy Marketers Private Limited”, a private limited company under the provisions of the Companies Act, 1956 at Pune, Maharashtra, pursuant to a certificate of incorporation dated October 14, 2008, issued by the RoC. Thereafter, pursuant to a resolution passed by our Board on March 11, 2024, and by our Shareholders 
on June 3, 2024, the name of Company was changed from “GK Energy Marketers Private Limited” to “GK Energy Private Limited” to align the name of our Company with our business activities and the certificate of incorporation pursuant to the change of name of our Company was issued by the registrar of companies, Central Processing Centre on July 20, 2024. Our 
Company was subsequently converted from a private company to a public company, pursuant to a resolution passed by our Board on October 9, 2024, and by our Shareholders on October 19, 2024, consequent to which its name was changed to “GK Energy Limited” and a fresh certificate of incorporation consequent upon conversion to public company was issued by the 
RoC on December 2, 2024. For further details of change in name and Registered and Corporate Office of our Company, see section “History and Certain Corporate Matters - Changes in our Registered Office” on page 220 of the Prospectus dated September 23, 2025 filed with the RoC (“Prospectus”).

Corporate Identity Number: U74900PN2008PLC132926; Website: www.gkenergy.in; Registered and Corporate Office: Office No. 802, CTS No. 97-A-1/57/2, Suyog Center, Pune- 411037, Maharashtra, India.
Contact Person: Jeevan Santoshkumar Innani; Telephone: +91 94221 86842, Email: investors@gkenergy.in

Risk to Investors
For details, refer to section titled “Risk Factors” on page 31 of the Prospectus.

Our Company has filed the Prospectus dated September 23, 2025 filed with the RoC, and the Equity Shares (as defined below) are proposed to be listed on the main board of BSE and NSE and trading will commence on Friday , September 26, 2025.

(Please scan this QR Code
to view the Prospectus)

 GK ENERGY LIMITED

1. Dependence on Government Scheme (PM Kusum Scheme): We derived 83.83% of our revenue for the Fiscal 2025 from EPC for solar-powered pump systems – direct-to-beneficiary sales under the PM-KUSUM Scheme. If the PM-KUSUM Scheme is not extended beyond its current end date of March 31, 2026 or replaced by similar state government 
schemes, it could have a material adverse effect on our business, financial condition, results of operations and cash flows. Below table sets forth our revenue from operations from direct-to-beneficiary sales under the PM-KUSUM Scheme for the fiscal years indicated and such revenue as a percentage of our revenue from operations for each of those fiscal 
years:

 Particulars  Year ended March 31,

  2025 2024 2023
  (consolidated) (standalone) (standalone)

 Revenue from operations from the EPC for solar-powered pump systems - direct-to-beneficiary sales under the PM-KUSUM Scheme [A] (` in million) 9,177.52 3,058.22 2,537.23

 Revenue from operations [B] (` in million) 10,948.27 4,110.89 2,850.26

 Revenue from operations from the EPC for solar-powered pump systems - direct-to-beneficiary sales under the PM-KUSUM Scheme as a percentage of revenue from operations [C = A/B] (%) 83.83 74.39 89.02

2. Dependence on EPC of solar-powered agricultural water pump systems: Our EPC for solar-powered pump systems business comprises direct-to-beneficiary sales and sales to others. The following table sets forth our revenue from operations by products and services for the fiscal years indicated. Any decrease in demand for the EPC of solar-powered 
pump systems could have a material adverse effect on our business, financial condition, results of operations and cash flows.

 Particulars  Year ended March 31,

  2025 2024 2023
  (consolidated) (standalone) (standalone)

  ` in million % of revenue from operations ` in million % of revenue from operations ` in million % of revenuefrom operations

 EPC for solar-powered pump systems  10,873.63 99.32 3,743.68 91.07 2,580.93 90.55

  Of which:

  Direct-to-beneficiary  9,217.03 84.19 3,058.22 74.39 2,537.23 89.02

  Sales to others 1,656.60 15.13 685.46 16.68 43.70 1.53

 Other EPC Services - - 207.74 5.05 134.61 4.72

 Trading Activities 10.01 0.09 135.51 3.30 120.09 4.21
(1) Other operating revenue  64.63 0.59 23.96 0.58 14.63 0.52

 Revenue from operations  10,948.27 100.00 4,110.89 100.00 2,850.26 100.00
(1)  Other operating revenue comprises operating revenue from (i) an educational organisation for which we designed, installed, commissioned and maintain a rooftop solar system, (ii) repairs and maintenance of solar-powered pump systems and (iii) management consultancy services.

3. High trade receivables: The table below presents the ratio of our trade receivables as at March 31, 2025, 2024 and 2023 to our revenue from operations for Fiscals 2025, 2024 and 2023, respectively. Any failure to recover trade receivables could materially and adversely affect our business, financial condition, results of operations and cash flows.

 Particulars  As at and for the year ended March 31,

  2025 2024 2023
  (consolidated) (standalone) (standalone)

 Trade receivables [A] (` in million) 3,608.50 1,519.16 1,126.43

 Trade receivables as a percentage of revenue from operations [B = A/C] (%) 32.96% 36.95% 39.52%

 Revenue from operations [C] (` in million) 10,948.27 4,110.89 2,850.26

4. Negative operating cash flow: We have had net cash used in operating activities in Fiscals 2025, 2024 and 2023. The table below sets forth selected information from our Restated Financial Information for the Fiscals indicated.

 Particulars  Year ended March 31,

  2025 2024 2023
  (consolidated) (standalone) (standalone)

   ` in million

 Net cash generated from/(used in) operating activities (986.02) (48.63)   (149.41)

5. Dependence on few Customers: The tables below revenue from operations from our top 3 customers for the Fiscals indicated and as a percentage of our revenue from operations for the Fiscals indicated.

 Particulars  Year ended March 31,

  2025 2024 2023 
  (consolidated) (standalone) (standalone)

  Revenue (` in million) % of revenue from operations Revenue (` in million) % of revenue from operations Revenue (` in million) % of revenue from operations

 Top 3 customers 1,689.60 15.43 787.96 19.16 166.50 5.84

6. High working capital requirement: Our business requires us to have a significant amount of working capital, as we need to pay for all of the materials and components for our EPC services before we receive payment for our services. Payment terms under the PM-KUSUM Scheme are typically within 30 days of completion of a solar-powered pump system. 
We typically offer our customers not under government schemes payment terms of up to 60 days. We finance our operations through a combination of retained earnings and bank financing. The table below sets forth our Total Borrowings as at the dates indicated.

 Particulars  As at March 31,

  2025 2024 2023
  (consolidated) (standalone) (standalone)

   ` in million

 Non-current borrowings 123.66 162.42 61.12

 Current borrowings 2,054.23 460.45 365.01

 Total Borrowings 2,177.89 622.87 426.13

7. Risk related to pure play EPC Company: The biggest expense on the EPC of a solar-powered pump and on the EPC of solar rooftop solutions is the cost of the solar panels (modules), which account for 40% of the total bill of materials (source: CRISIL Report). We are currently a pure play EPC company, we may find it harder to compete with players that 
currently manufacture solar panels.

8. Geographical concentration: The table below sets forth our revenue from our customers in Maharashtra for the Fiscals indicated and as a percentage of our revenue from operations for the Fiscals indicated. Any sustained downturn in the economy of Maharashtra could reduce demand for solar-powered pump systems and thereby adversely affect our 
business, financial condition, results of operations and cash flows.

 Particulars  Year ended March 31,

  2025 2024 2023 
  (consolidated) (standalone) (standalone)

  Revenue from operations (` in million) % of revenue from operations Revenue from operations (` in million) % of revenue from operations Revenue from operations (` in million) % of revenue from operations

 Maharashtra 10,195.64 93.12 2,780.33 67.63 1,762.41 61.83

9. Dependence on limited number of Suppliers: We rely on a limited number of third-party suppliers for components and materials for our business. The tables below set forth our cost of materials purchased from our top 10 suppliers for the Fiscals indicated and as percentages of our cost of materials and total purchases for each of those 
Fiscals. A failure by a key supplier to perform could have a material adverse effect on our business, financial condition, results of operations and cash flows.

 Particulars  Year ended March 31,

  2025 2024 2023 
  (consolidated) (standalone) (standalone)

  Cost (` in million) % of Total Purchases Cost (` in million) % of Total Purchases Cost (` in million) % of Total Purchases

 Top 5 suppliers 4,933.31 66.35  2,423.19   75.97   2,073.96   80.80

 Top 10 suppliers 6,397.67 86.04  2,899.45   90.90  2,393.05 93.23

10. Rapid growth in recent Fiscals: The tables below set forth our revenue from operations and profit for the year for the Fiscals indicated and the percentage increase from the previous Fiscal, as applicable. Our historical growth rates may not be indicative of future growth.

 Particulars  Year ended March 31,

  2025 2024 2023 
  (consolidated) (standalone) (standalone)

  ` in million % increase from the previous Fiscal ` in million % increase from the previous Fiscal ` in  million 

 Revenue from operations 10,948.27 166.32 4,110.89 44.23 2,850.26

 Profit for the year 1,332.09 269.10 360.90 258.04 100.80

11. Our Order Book was `10,289.64 million as at August 15, 2025, consisting of our SPPS Order Book of `10,088.81 million and orders for rooftop solar systems of `200.83 million. Our Order Book is not necessarily an indication of future revenues. For details of our Order Book, see “Our Business – Order Book” on page 202 of the Prospectus.

12. There are outstanding tax proceedings involving our Company that are pending at different levels of adjudication before the tax authorities. For further information, see “Outstanding Litigation and Material Developments” on page 348 of the Prospectus.

13. The details of total income, EPS, NAV, price/ earnings, return on net worth for our Company and our peer group are set out hereunder:

 Name of Company Face Value Closing price on September 8, 2025 Revenue from Operations  EPS (`)  NAV P/E RoNW
  (` per share)  (` per share) for Fiscal 2025 (in ` million) Basic  Diluted (` per share)  (%)

# # GK Energy Limited** 2.00 NA  10,948.27 7.86  7.86 12.35 NA  63.71

 Listed Peers

 Shakti Pumps (India) Limited 10.00  819.05 25,162.00 33.97  33.97 96.59 24.11 35.20

 Oswal Pumps Limited 1.00 817.30 14,303.00 28.21  28.18 44.56 29.00 93.00

 **Financial information of the Company has been derived from Restated Financial Information as at or for the financial year ended March 31, 2025

 # To be included in respect of the Company in Prospectus based on the Offer Price.

14. Our Price to earning ratio and market capitalization to revenue multiple may not be indicative of the market price of the Company on listing or thereafter

 Particulars Price to Earnings Ratio* (in times) Market Capitalization to Revenue (in times)

 At upper Price Band i.e. Cap Price based on Fiscal 2025 19.47 2.83

 *based on Diluted EPS

15. The Price/ Earnings ratio based on diluted EPS for FY 2025 for our Company at the upper end of the price band is 19.47and the average industry peer group PE Ratio of 26.56.

16. Highest average cost of acquisition of Equity Shares for the Selling Shareholders in the Offer is ` 0.73 and Offer Price at the upper end of the price band is ` 153.00.

17. The weighted average return on net worth for our Company for FY 25, 24 and 23 is 63.71%, 64.49% and 50.73%, respectively. The weighted average return on net worth for last three fiscals is 61.81%.

18. Details of weighted average cost of acquisition of all Equity Shares transacted over the trailing three years, 18 months and one year preceding the date of the Red Herring Prospectus
# # Period Weighted average cost of acquisition (WACA) (in `) ^^ Lower End of the Price Band (` 145) is ‘X’ times the WACA Upper End of the Price Band (` 153) is ‘X’ times the WACA Range of acquisition price Lowest Price - Highest Price (in `)

 Last three years 10.56 13.73 14.49 Nil** - 175.00

 Last 18 months 10.56 13.73 14.49 Nil** - 175.00

 Last one year 10.56 13.73 14.49 Nil** - 175.00

 As certified by Bharat J Rughani & Co., Chartered Accountants by way of their certificate dated September 15, 2025.
#  Computed based on the equity shares acquired/allotted/purchased (including acquisition pursuant to transfer). However, the equity shares disposed off have not been considered while computing number of Equity Shares acquired.

 ** Acquisition price of Equity Shares issued pursuant to bonus issue of Equity Shares is considered as nil.

 ^^ Weighted average cost of acquisition per Equity Share has been adjusted for sub-division of equity shares from face value of ̀ 10 each to face value of ̀ 2 each and bonus issue of Equity Shares in the ratio of 25 Equity Shares of face value of ̀ 2 each for one Equity Share of face value of ̀ 2 each held. For details, see “Capital Structure” on page 82 of the Red 
Herring Prospectus.

19. The two BRLMs associated with the Offer have handled 47 public issues in the past three years, out of which 11 issues closed below the offer price on listing date.

 Name of the BRLMs Total issues Issues closed below IPO price on listing date

 IIFL Capital Services Limited (formerly known as IIFL Securities Limited)* 39 10

 HDFC Bank Limited* 5 1

 Common Issues of above BRLMs 3 0

 Total 47 11

 * Issues handled where there were no common BRLMs.
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 20 7,644 5 0.01 38,220 0.01 1,372 0:5 0

 21 7,742 11 0.02 85,162 0.02 1,372 0:11 0

 22 8,036 4 0.01 32,144 0.01 1,372 0:4 0

 23 8,134 5 0.01 40,670 0.01 1,372 0:5 0

 24 8,232 8 0.01 65,856 0.02 1,372 0:8 0

 25 8,428 1 0.00 8,428 0.00 1,372 0:1 0

 26 8,526 6 0.01 51,156 0.01 1,372 0:6 0

 27 8,624 11 0.02 94,864 0.02 1,372 0:11 0

 28 8,820 2 0.00 17,640 0.00 1,372 0:2 0

 29 8,918 1 0.00 8,918 0.00 1,372 0:1 0

 30 9,114 11 0.02 100,254 0.02 1,372 0:11 0

 31 9,212 3 0.00 27,636 0.01 1,372 0:3 0

 32 9,408 11 0.02 103,488 0.02 1,372 0:11 0

 33 9,604 2 0.00 19,208 0.00 1,372 0:2 0

 34 9,702 3 0.00 29,106 0.01 1,372 0:3 0

 35 9,898 6 0.01 59,388 0.01 1,372 0:6 0

 36 9,996 3 0.00 29,988 0.01 1,372 0:3 0

 37 10,094 2 0.00 20,188 0.00 1,372 0:2 0

 38 10,192 1 0.00 10,192 0.00 1,372 0:1 0

 39 10,290 1 0.00 10,290 0.00 1,372 0:1 0

 40 10,584 6 0.01 63,504 0.01 1,372 0:6 0

 41 10,682 1 0.00 10,682 0.00 1,372 0:1 0

 42 10,780 1 0.00 10,780 0.00 1,372 0:1 0

 43 10,976 3 0.00 32,928 0.01 1,372 0:3 0

 44 11,074 8 0.01 88,592 0.02 1,372 0:8 0

 45 11,172 1 0.00 11,172 0.00 1,372 0:1 0

 46 11,368 1 0.00 11,368 0.00 1,372 0:1 0

 47 11,466 1 0.00 11,466 0.00 1,372 0:1 0

 48 11,662 1 0.00 11,662 0.00 1,372 0:1 0

 49 11,760 6 0.01 70,560 0.02 1,372 0:6 0

 50 11,858 2 0.00 23,716 0.01 1,372 0:2 0

 51 11,956 1 0.00 11,956 0.00 1,372 0:1 0

 52 12,054 2 0.00 24,108 0.01 1,372 0:2 0

 53 12,250 3 0.00 36,750 0.01 1,372 0:3 0

 54 12,348 1 0.00 12,348 0.00 1,372 0:1 0

 55 12,446 1 0.00 12,446 0.00 1,372 0:1 0

 56 12,936 2 0.00 25,872 0.01 1,372 0:2 0

 57 13,034 6 0.01 78,204 0.02 1,372 0:6 0

 58 13,230 5 0.01 66,150 0.02 1,372 0:5 0

 59 13,328 1 0.00 13,328 0.00 1,372 0:1 0

 60 13,720 5 0.01 68,600 0.02 1,372 0:5 0

 61 14,210 1 0.00 14,210 0.00 1,372 0:1 0

 62 14,504 1 0.00 14,504 0.00 1,372 0:1 0

 63 14,700 1 0.00 14,700 0.00 1,372 0:1 0

 64 14,798 1 0.00 14,798 0.00 1,372 0:1 0

 65 14,994 2 0.00 29,988 0.01 1,372 0:2 0

 66 15,092 2 0.00 30,184 0.01 1,372 0:2 0

 67 15,386 2 0.00 30,772 0.01 1,372 0:2 0

 68 15,680 2 0.00 31,360 0.01 1,372 0:2 0

 69 16,268 1 0.00 16,268 0.00 1,372 0:1 0

 70 16,366 2 0.00 32,732 0.01 1,372 0:2 0

 71 17,444 1 0.00 17,444 0.00 1,372 0:1 0

 72 17,640 2 0.00 35,280 0.01 1,372 0:2 0

 73 17,738 1 0.00 17,738 0.00 1,372 0:1 0

 74 17,836 1 0.00 17,836 0.00 1,372 0:1 0

 75 18,620 2 0.00 37,240 0.01 1,372 0:2 0

 76 19,110 1 0.00 19,110 0.00 1,372 0:1 0

 77 19,600 7 0.01 137,200 0.03 1,372 0:7 0

 78 19,698 8 0.01 157,584 0.04 1,372 0:8 0

 79 19,796 1 0.00 19,796 0.00 1,372 0:1 0

 80 20,580 1 0.00 20,580 0.00 1,372 0:1 0

 81 20,678 1 0.00 20,678 0.00 1,372 0:1 0

 82 21,854 1 0.00 21,854 0.01 1,372 0:1 0

 83 22,050 1 0.00 22,050 0.01 1,372 0:1 0

 84 22,148 1 0.00 22,148 0.01 1,372 0:1 0

 85 22,540 1 0.00 22,540 0.01 1,372 0:1 0

 86 23,520 10 0.02 235,200 0.05 1,372 0:10 0

 87 24,500 1 0.00 24,500 0.01 1,372 0:1 0

 88 24,990 1 0.00 24,990 0.01 1,372 0:1 0

 89 25,970 1 0.00 25,970 0.01 1,372 0:1 0

 90 26,068 2 0.00 52,136 0.01 1,372 0:2 0

 91 26,264 2 0.00 52,528 0.01 1,372 0:2 0

 92 26,754 1 0.00 26,754 0.01 1,372 0:1 0

 93 27,440 1 0.00 27,440 0.01 1,372 0:1 0

 94 29,400 6 0.01 176,400 0.04 1,372 0:6 0

 95 31,556 1 0.00 31,556 0.01 1,372 0:1 0

 96 31,752 1 0.00 31,752 0.01 1,372 0:1 0

 97 32,340 1 0.00 32,340 0.01 1,372 0:1 0

 98 32,634 1 0.00 32,634 0.01 1,372 0:1 0

 99 32,732 2 0.00 65,464 0.02 1,372 0:2 0

 100 32,830 4 0.01 131,320 0.03 1,372 0:4 0

 101 34,300 1 0.00 34,300 0.01 1,372 0:1 0

 102 35,672 1 0.00 35,672 0.01 1,372 0:1 0

 103 39,200 2 0.00 78,400 0.02 1,372 0:2 0

 104 40,670 1 0.00 40,670 0.01 1,372 0:1 0

 105 41,062 1 0.00 41,062 0.01 1,372 0:1 0

 106 42,532 1 0.00 42,532 0.01 1,372 0:1 0

 107 49,980 1 0.00 49,980 0.01 1,372 0:1 0

 108 53,018 3 0.00 159,054 0.04 1,372 0:3 0

 109 55,468 1 0.00 55,468 0.01 1,372 0:1 0

 110 63,700 1 0.00 63,700 0.01 1,372 0:1 0

 111 65,366 5 0.01 326,830 0.07 1,372 0:5 0

 112 65,660 1 0.00 65,660 0.02 1,372 0:1 0

 113 76,440 1 0.00 76,440 0.02 1,372 0:1 0

 114 78,792 1 0.00 78,792 0.02 1,372 0:1 0

 115 98,000 2 0.00 196,000 0.04 1,372 0:2 0

 116 196,980 1 0.00 196,980 0.05 1,372 0:1 0

 117 326,732 1 0.00 326,732 0.07 1,372 0:1 0

 118 326,830 2 0.00 653,660 0.15 1,372 0:2 0

 119 0  All applicants from Serial no 20 to 118 for 1 (one) lot of 1372 shares  1,372 7:262 9,604

 120 0  2211 Allottees from Serial no 1 to 119 Additional 1(one) share  1 49:122 888

  TOTAL 65,662 100.00 436,825,984 100.00   3,034,380

D. A llotment to QIBs excluding Anchor Investor (after rejections)

 Allotment to QIBs, who have bid at the Offer Price of `153 per Equity Share or above, has been done on a proportionate basis in consultation with NSE. This category has been 
subscribed to the extent of 192.39 times of Net QIB portion. As per the SEBI Regulations, Mutual Funds were allotted 5% of the Equity Shares of Net QIB portion available i.e. 
3,03,438 Equity Shares and other QIBs and unsatisfied demand of Mutual Funds were allotted the remaining available Equity Shares i.e. 57,65,320 Equity Shares on a 
proportionate basis. The total number of Equity Shares allotted in the QIB category is 60,68,758 Equity Shares, which were allotted to 123 successful Applicants.

 CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FPC VC'S TOTAL

 ALLOTMENT 2,148,058 427,942 185,739 1,195,631 594,572 1,516,816 - 6,068,758

E. Allotment to Anchor Investors (after rejections)

 The Company, in consultation with the BRLMs, have allocated 91,03,136 Equity Shares to 12 Anchor Investors (through 13 Anchor Investor Application Forms) (including 5 
domestic Mutual Funds through 6 schemes) at an Anchor Offer Price at ̀ 153 per Equity Share in accordance with SEBI ICDR Regulations. This represents 60% of the QIB portion.

 CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF FPC OTHERS TOTAL

 ALLOTMENT - 4,271,731 - - 2,707,059 2,124,346 - 9,103,136

The Board of Directors of our Company at its meeting held on September 24, 2025 has taken on record the basis of allotment of Equity Shares approved by the Designated Stock 
Exchange, being NSE and has allotted the Equity Shares to various successful applicants. The Allotment Advice Cum Refund Intimation and/or notices have been dispatched to the 
address of the investors as registered with the depositories. Further, instructions to the SCSBs have been issued for unblocking of funds and transfer to the Public Offer Account on 
September 24, 2025 and the payments to non-syndicate brokers have been issued on September 24, 2025. In case the same is not received within ten days, investors may contact the 
Registrar to the Offer at the address given below. The Equity Shares allotted to the successful allottees have been uploaded on September 25, 2025 for credit into the respective 
beneficiary accounts subject to validation of the account details with the depositories concerned. The Company has filed the Listing application with BSE and NSE on September 25, 
2025. The Company has received the listing and trading approval from BSE & NSE, and trading will commence on September 26, 2025.

Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus.

Notice to Investors – Amendment to the Prospectus

With reference to the Prospectus dated September 23, 2025, filed by the Company with the RoC and submitted to SEBI and the Stock Exchanges, the Investors should note that  
the “SECURITIES PREMIUM ACCOUNT - After the Offer” in the section titled “Capital Structure” on page 82 of the Prospectus was inadvertently disclosed as “`5,765,857,705”. 
However, the “SECURITIES PREMIUM ACCOUNT - After the Offer” should be read as “`5,131,657,705”.

INVESTORS PLEASE NOTE

These details of the Allotment made was hosted on the website of Registrar to the Offer, MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) at 
www.in.mpms.mufg.com.

All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/ Sole applicant, Serial number of the Bid cum Application form 
number, Bidders DP ID, Client ID, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of Equity Shares bid for, name of the Member of the Syndicate, 
place where the bid was submitted and payment details at the address given below:

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India

Telephone: +91 810 811 4949; E-mail: gkenergy.ipo@linkintime.co.in; Investor Grievance ID: gkenergy.ipo@linkintime.co.in
Website: www.in.mpms.mufg.com; Contact person: Shanti Gopalkrishnan; SEBI Registration No.: INR000004058

   For GK ENERGY LIMITED
   On behalf of the Board of Directors
   Sd/-
Place : Pune, Maharashtra Jeevan Santoshkumar Innani
Date : September 25, 2025 Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS 
PROSPECTS OF GK ENERGY LIMITED.

GK ENERGY LIMITED has filed a Prospectus dated September 23, 2025 with the RoC. The Prospectus is made available on the website of the SEBI at www.sebi.gov.in as well as on the 
website of the BRLMs i.e., IIFL Capital Services Limited (formerly known as IIFL Securities Limited) at www.iiflcap.com and HDFC Bank Limited at www.hdfcbank.com, the website of the 
NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.gkenergy.in. Any potential investor should note that investment in 
equity shares involves a high degree of risk and for details relating to such risks, please see the section “Risk Factors” beginning on page 31 of the Prospectus. Potential investors should 
not rely on the DRHP for making any investment decision but should only rely on the information included in the RHP and the Prospectus filed by the Company with the RoC.

This announcement does not constitute an offer of the Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the 
United States absent registration under the US Securities Act of 1933 or an exemption from registration. Any public offering of the Equity Shares to be made in the United States will be 
made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial 
statements. However, the Equity Shares are not being offered or sold in the United States.

This Offer was made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), read with Regulation 31 of the SEBI ICDR Regulations. The 
Offer was made through the Book Building Process and is in compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein in terms of Regulation 32(1) of the SEBI ICDR 
Regulations, not more than 50% of the Offer was made available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”, and such portion, the “QIB Portion”) 
provided that our Company in consultation with the BRLMs, allocated 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR 
Regulations (“Anchor Investor Portion”), of which at least one-third was reserved for allocation to domestic Mutual Funds, subject to valid Bids being received from domestic Mutual 
Funds at or above the Anchor Investor Allocation Price. Further, 5% of the Net QIB Portion was made available for allocation on a proportionate basis only to Mutual Funds and the 
remainder of the Net QIB Portion was made available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors) including Mutual Funds, subject to valid 
Bids having been received at or above the Offer Price. Further, not less than 15% of the Offer was made available for allocation to Non-Institutional Bidders out of which (a) one-third of 
such portion was reserved for applicants with application size of more than ̀ 200,000 and upto ̀ 1,000,000; and (b) two-third of such portion was reserved for applicants with application 
size of more than ̀ 1,000,000, provided that the unsubscribed portion in either of such sub-categories was allocated to applicants in the other sub-category of Non-Institutional Bidders 
and not less than 35% of the Offer was made available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids having 
been received from them at or above the Offer Price All Bidders (except Anchor Investors) were required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) 
process by providing details of their respective bank accounts (including UPI ID for UPI Bidders using UPI Mechanism) (as defined hereinafter) in which the Bid amount was blocked by 
the SCSBs or the Sponsor Banks, as applicable, to participate in the Offer. Anchor Investors were not permitted to participate in the Anchor Investor Portion of the Offer through the 
ASBA process. For details, see “Offer Procedure” on page 385 of the Prospectus.

The bidding for Anchor Investor opened and closed on September 18, 2025. The Company received 13 applications from 12 Anchor Investors for 11,112,024 Equity Shares. The 
Anchor Investor Offer Price was finalized at `153 per Equity Share. A total of 9,103,136 Equity Shares were allocated under the Anchor Investor Portion aggregating to 
`1,392,779,808.00.

The Offer received 2,209,185 applications for 1,989,271,228 Equity Shares resulting in 93.65 times subscription as disclosed in the Prospectus. The details of the applications received 
in the Offer from Retail Individual Bidders, Non-Institutional Bidders and QIBs are as under (before rejections):

 Sl.  Category No. of Applications No. of No. of Equity Shares No. of times Amount (`)
 No.  applied Equity Shares Reserved As Subscribed
     Per Prospectus 

 A Retail Individual Investors 2,036,742   232,208,452   10,620,327  21.86  35,526,896,692.00

 B Non-Institutional Investors - 106,199   149,510,074   1,517,189  98.54  22,874,325,922.00
  More than `0.20 million Up to 1.00 million

 C Non-Institutional Investors - Above `1.00 million 66,121   440,008,534   3,034,380  145.00  67,320,997,982.00

 D Qualified Institutional Bidders 123   1,167,544,168   6,068,758  192.38  178,634,257,704.00
  (excluding Anchors Investors)

  TOTAL 22,09,185 1,98,92,71,228 2,12,40,654 93.65  3,04,35,64,78,300.00

Final Demand

A summary of the final demand as per NSE and BSE as on the Bid/Offer Closing Date at different Bid prices is as under:

 Sr. No Bid Price (`) No. of Equity Shares % to Total Cumulative Total Cumulative % of Total

 1 145  595,056  0.03  595,056  0.03

 2 146  73,696  0.00  668,752  0.03

 3 147  51,450  0.00  720,202  0.04

 4 148  66,640  0.00  786,842  0.04

 5 149  74,480  0.00  861,322  0.04

 6 150  348,390  0.02  1,209,712  0.06

 7 151  238,336  0.01  1,448,048  0.07

 8 152  367,206  0.02  1,815,254  0.09

 9 153  1,817,801,804  88.97  1,819,617,058  89.06

 10 CUT-OFF  223,615,518  10.94  2,043,232,576  100.00

  TOTAL  2,043,232,576  100.00

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being NSE on Wednesday, September 24, 2025

A. Allotment to Retail Individual Bidders (after rejections) (including ASBA Applications)

 The Basis of Allotment to the Retail Individual Bidders, who have bid at cut-off or at the Offer Price of ̀ 153 per Equity, was finalized in consultation with NSE. This category has been 
subscribed to the extent of 21.34 times. The total number of Equity Shares Allotted in Retail Individual Bidders category is 10,620,327 Equity Shares to 108,370 successful 
applicants. The category-wise details of the Basis of Allotment are as under:

 Sr. Category No. of Applications % of Total Total No. of Equity  % to Total No. of Equity Shares Ratio Total No. of Equity  
 No  Received  Shares applied  Allotted per Bidder  Shares allotted  

 1 98 1,878,796 94.49 184,122,008 81.25 98 23:422 10,034,612

 2 196 57,865 2.91 11,341,540 5.00 98 23:422 309,092

 3 294 17,741 0.89 5,215,854 2.30 98 23:422 94,766

 4 392 7,359 0.37 2,884,728 1.27 98 23:422 39,298

 5 490 7,028 0.35 3,443,720 1.52 98 23:422 37,534

 6 588 2,846 0.14 1,673,448 0.74 98 23:422 15,190

 7 686 2,991 0.15 2,051,826 0.91 98 23:422 15,974

 8 784 898 0.05 704,032 0.31 98 49:898 4,802

 9 882 694 0.03 612,108 0.27 98 38:694 3,724

 10 980 2,939 0.15 2,880,220 1.27 98 23:422 15,680

 11 1078 536 0.03 577,808 0.25 98 29:536 2,842

 12 1176 555 0.03 652,680 0.29 98 30:555 2,940

 13 1274 8,203 0.41 10,450,622 4.61 98 23:422 43,806

 14 0  5976 Allottees from Serial no 2 to 13 Additional 1(one) share  1 67:5976 67

  TOTAL 1,988,451 100.00 226,610,594 100.00   10,620,327

B. Allotment to Non-Institutional Bidders (more than `0.20 million and upto `1.00 million) (after rejections) (including ASBA Applications)

 The Basis of Allotment to the Non-Institutional Bidders (more than ` 0.20 million and upto `1 million), who have bid at the Offer Price of ` 153 per Equity Share or above, was 
finalized in consultation with NSE. This category has been subscribed to the extent of 96.96 times. The total number of Equity Shares allotted in this category is 1,517,189 Equity 
Shares to 1,105 successful applicants. The category-wise details of the Basis of Allotment are as under: 

 Sr. Category No. of Applications % of Total Total No. of Equity  % to Total No. of Equity Shares Ratio Total No. of Equity  
 No  Received  Shares applied  allotted per applicant  Shares allotted  

 1 1,372 100575 96.20 137,988,900 93.80 1,372 2:189 1,459,808

 2 1,470 1357 1.30 1,994,790 1.36 1,399 14:1357 19,586

 3 1,568 302 0.29 473,536 0.32 1,399 3:302 4,197

 4 1,666 209 0.20 348,194 0.24 1,399 2:209 2,798

 5 1,764 131 0.13 231,084 0.16 1,399 1:131 1,399

 6 1,862 75 0.07 139,650 0.09 1,399 1:75 1,399

 7 1,960 333 0.32 652,680 0.44 1,399 4:333 5,596

 8 2,058 120 0.11 246,960 0.17 1,399 1:120 1,399

 9 2,450 55 0.05 134,750 0.09 1,399 1:55 1,399

 10 2,646 66 0.06 174,636 0.12 1,399 1:66 1,399

 11 2,744 159 0.15 436,296 0.30 1,399 2:159 2,798

 12 2,940 67 0.06 196,980 0.13 1,399 1:67 1,399

 13 3,234 475 0.45 1,536,150 1.04 1,399 5:475 6,995

 14 3,332 62 0.06 206,584 0.14 1,399 1:62 1,399

 15 3,920 52 0.05 203,840 0.14 1,399 1:52 1,399

 16 6,468 103 0.10 666,204 0.45 1,399 1:103 1,399

 17 2,156 45 0.04 97,020 0.07 1,399 0:45 0

 18 2,254 34 0.03 76,636 0.05 1,399 0:34 0

 19 2,352 33 0.03 77,616 0.05 1,399 0:33 0

 20 2,548 37 0.04 94,276 0.06 1,399 0:37 0

 21 2,842 20 0.02 56,840 0.04 1,399 0:20 0

 22 3,038 15 0.01 45,570 0.03 1,399 0:15 0

 23 3,136 23 0.02 72,128 0.05 1,399 0:23 0

 24 3,430 18 0.02 61,740 0.04 1,399 0:18 0

 25 3,528 5 0.00 17,640 0.01 1,399 0:5 0

 26 3,626 2 0.00 7,252 0.00 1,399 0:2 0

 27 3,724 1 0.00 3,724 0.00 1,399 0:1 0

 28 3,822 3 0.00 11,466 0.01 1,399 0:3 0

 29 4,018 8 0.01 32,144 0.02 1,399 0:8 0

 30 4,116 39 0.04 160,524 0.11 1,399 0:39 0

 31 4,214 8 0.01 33,712 0.02 1,399 0:8 0

 32 4,312 5 0.00 21,560 0.01 1,399 0:5 0

 33 4,410 8 0.01 35,280 0.02 1,399 0:8 0

 34 4,606 4 0.00 18,424 0.01 1,399 0:4 0

 35 4,802 2 0.00 9,604 0.01 1,399 0:2 0

 36 4,900 32 0.03 156,800 0.11 1,399 0:32 0

 37 4,998 1 0.00 4,998 0.00 1,399 0:1 0

 38 5,096 3 0.00 15,288 0.01 1,399 0:3 0

 39 5,194 5 0.00 25,970 0.02 1,399 0:5 0

 40 5,292 6 0.01 31,752 0.02 1,399 0:6 0

 41 5,390 2 0.00 10,780 0.01 1,399 0:2 0

 42 5,488 20 0.02 109,760 0.07 1,399 0:20 0

 43 5,586 1 0.00 5,586 0.00 1,399 0:1 0

 44 5,684 1 0.00 5,684 0.00 1,399 0:1 0

 45 5,880 10 0.01 58,800 0.04 1,399 0:10 0

 46 5,978 1 0.00 5,978 0.00 1,399 0:1 0

 47 6,076 2 0.00 12,152 0.01 1,399 0:2 0

 48 6,174 6 0.01 37,044 0.03 1,399 0:6 0

 49 6,272 3 0.00 18,816 0.01 1,399 0:3 0

 50 6,370 7 0.01 44,590 0.03 1,399 0:7 0

 51 0  All applicants from Serial no 17 to 50 for 1 (one) lot of 1399 shares  1,399 2:410 2,798

 52 0  41 Allottees from Serial no 2 to 51 Additional 1(one) share  1 22:41 22

  TOTAL 104,551 100.00 147,108,388 100.00   1,517,189

C. Allotment to Non-Institutional Bidders (more than `1.00 million) (after rejections) (including ASBA Applications)

 The Basis of Allotment to the Non-Institutional Bidders (more than ̀ 1 million), who have bid at the Offer Price of ̀ 153 per Equity Share or above, was finalized in consultation with 
NSE. This category has been subscribed to the extent of 143.95 times. The total number of Equity Shares allotted in this category is 3,034,380 Equity Shares to 2,211 successful 
applicants. The category-wise details of the Basis of Allotment are as under: (Sample)

 Sr. Category No. of Applications % of Total Total No. of Equity  % to Total No. of Equity Shares Ratio Total No. of Equity  
 No  Received  Shares applied  allotted per applicant  Shares allotted  

 1 6,566 63250 96.33 415,299,500 95.07 1,372 10:297 2,922,360

 2 6,664 759 1.16 5,057,976 1.16 1,372 26:759 35,672

 3 6,762 202 0.31 1,365,924 0.31 1,372 7:202 9,604

 4 6,860 313 0.48 2,147,180 0.49 1,372 11:313 15,092

 5 6,958 166 0.25 1,155,028 0.26 1,372 6:166 8,232

 6 7,056 231 0.35 1,629,936 0.37 1,372 8:231 10,976

 7 7,154 41 0.06 293,314 0.07 1,372 1:41 1,372

 8 7,252 26 0.04 188,552 0.04 1,372 1:26 1,372

 9 7,350 40 0.06 294,000 0.07 1,372 1:40 1,372

 10 7,448 21 0.03 156,408 0.04 1,372 1:21 1,372

 11 7,546 27 0.04 203,742 0.05 1,372 1:27 1,372

 12 7,840 84 0.13 658,560 0.15 1,372 3:84 4,116

 13 7,938 31 0.05 246,078 0.06 1,372 1:31 1,372

 14 9,310 32 0.05 297,920 0.07 1,372 1:32 1,372

 15 9,800 72 0.11 705,600 0.16 1,372 2:72 2,744

 16 10,388 20 0.03 207,760 0.05 1,372 1:20 1,372

 17 10,486 38 0.06 398,468 0.09 1,372 1:38 1,372

 18 13,132 23 0.04 302,036 0.07 1,372 1:23 1,372

 19 14,896 24 0.04 357,504 0.08 1,372 1:24 1,372

Size: 32.9x50cm

CONCEPT

BID/OFFER PROGRAMME
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: THURSDAY, SEPTEMBER 18, 2025

BID/OFFER OPENED ON FRIDAY, SEPTEMBER 19, 2025 | BID/OFFER CLOSED ON TUESDAY, SEPTEMBER 23, 2025

 Sr. Category No. of Applications % of Total Total No. of Equity  % to Total No. of Equity Shares Ratio Total No. of Equity  
 No  Received  Shares applied  allotted per applicant  Shares allotted  


