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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to such
legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to time, and any
reference to a statutory provision shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, 2013, the SEBI (ICDR) Regulations, 2018, the Securities Contracts
Regulation Act, 1956 (“SCRA”), the Depositories Act, 1996, or the rules and regulations made there under.

Notwithstanding the foregoing, terms used in of the sections “Industry Overview”, “Key Industry Regulations”’, “Statement of
Possible Tax Benefits”, “Restated Financial Information”, “Basis for Issue Price”, “History and Corporate Structure”,
“Other Regulatory and Statutory Disclosures”, “Outstanding Litigations and Material Developments’ and “Description of

Equity Shares and Terms of the Articles of Association” beginning on Page Nos. 318, 133, 224, 126, 197, 254, 240, and 318

respectively, of this Red Herring Prospectus shall have the meaning ascribed to such terms in such sections.

General Terms

Term Description

“Anubhav Plast Limited”, “our | Anubhav Plast Limited, a public limited company, incorporated under the Companies Act,

Company”, “we”, “us”, “our”, (1956 and having its registered office at 7/41 A, Basement, Basant Tower, Tilak Nagar,

“the Company”, “the Issuer [Swarup Nagar, Kanpur Nagar, Uttar Pradesh, India, 208002.

Company” or “the Issuer”

“we”, “us” and “our” Unless the context otherwise indicates or implies refers to our Company.

“you”, “your” or “yours” Prospective investors in this Issue

Company Related Terms

Term Description

Articles /Articles of Articles of Association of our Company, as amended from time to time

Association/AOA

Audit Committee The Audit Committee of the Board of Directors constituted in accordance with Section
177 of the Companies Act, 2013. For details, please refer chapter titled “OQur
Management” beginning on 201 of this Red Herring Prospectus.

Auditor of our Company / The Statutory Auditors of our Company, being M/s. Govind P. Gupta & Co. Chartered

Statutory Auditor ofthe | Accountants as mentioned in the section titled “General Information” beginning on page

Company 78 of this Red Herring Prospectus.

Bankers to the Company

State Bank of India

Board of Directors/ The Board of Directors of our Company, including all duly constituted Committees

Board/BOD/Directors thereof. For further details of our Directors, please refer to section titled “QOur
Management” beginning on Page No. 201 of this Red Herring Prospectus.

Chairman/Chairperson The Board of Directors will elect one of their members to be chairperson of the meeting.

Chief Financial Officer (CFO) The Chief Financial Officer of our Company is Mr. Vinamra Gupta.

Chartered Engineer M/s Surya Associates (Chartered Engineer Registration No: AM- 092427-2) acting as

independent chartered engineer to the Company

Companies Act

The Companies Act, 1956 and The Companies Act, 2013 as amended from time to time.

CIN

Corporate Identity Number is U25202UP1987PLC008460

Company Secretary (CS) and
Compliance Officer

The Company Secretary and Compliance Officer of our Company, being Mr. Siddharth
Tiwari.

Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being.
National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

Depositories Act

The Depositories Act, 1996, as amended from time to time

DP/Depository Participant

A depository participant as defined under the Depositories Act, 1996.

DP ID

Depository’s Participant’s Identity Number

DIN

Director Identification Number

Equity Shares

Equity Shares of our Company of Face Value of  10/- each unless otherwise specified in
the context thereof




Term

Description

Equity Shareholders

Persons/ Entities holding Equity Shares of Our Company

ED/Executive Director

An Executive Director of our Company, as appointed from time to time

Fugitive economic offender

Shall mean an individual who is declared a fugitive economic offender under section 12
of the Fugitive Economic Offenders Act, 2018 (17 of 2018)

GIR Number

General Index Registry Number

Group Companies/Entities

Group Companies as defined under Regulation 2(1)(t) of the SEBI (ICDR) Regulations,
2018, “Group companies shall include such companies (other than our Promoters and
Subsidiary) with which there were related party transactions as disclosed in the Restated
Financial Statements as covered under the applicable accounting standards, and as
disclosed under section titled “Information with respect to Group Companies” beginning
on Page No. 220 of this Red Herring Prospectus.

Independent Director

A Non-executive & Independent Director as per the Companies Act, 2013 and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Ind AS or Indian Accounting
Standards

Indian Accounting Standards notified under Section 133 of the Companies Act, 2013 read
with Companies (Indian Accounting Standards) Rules, 2015, as amended.

Indian GAAP

Generally Accepted Accounting Principles in India

ISIN

International Securities Identification Number. In this case being INE107201010.

Joint Venture

A commercial enterprise undertaken jointly by two or more parties which otherwise retain
their distinct identities.

Key Managerial Personnel / Key
Managerial Employees

The officer vested with executive power and the officers at the level immediately below
the Board of Directors as described in the chapter titled “Our Management” beginning on
Page No. 201 of this Red Herring Prospectus.

Key Performance Indicators /
KPI

Key factors that determine the performance of our company.

LLP

Limited Liability Partnership incorporated under Limited Liability Partnership Act, 2008.

Materiality Policy

The policy on identification of group companies, material creditors and material
Litigation, adopted by our Board on August 19, 2025 in accordance with the requirements
of the SEBI (ICDR) Regulations, 2018.

MD or Managing Director

The Managing Director of our company is Mr. Onkar Nath Gupta.

MOA/ Memorandum /
Memorandum of Association

Memorandum of Association of our Company as amended from time to time

Nomination and Remuneration
Committee

The Nomination and Remuneration Committee of our Board of Directors constituted in
accordance with Section 178 of the Companies Act, 2013. For details, please refer chapter
titled “Qur Management” beginning on Page No. 201 of this Red Herring Prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / Non-Resident Indians

A person resident outside India, as defined under Foreign Exchange Management Act,
1999 and who is a citizen of India or a Person of Indian Origin under Foreign Outside
India Regulations, 2000 as amended till date.

Peer Reviewed Auditor

M/s. Govind P. Gupta & Co., Chartered Accountants being Peer reviewed auditor, holding
a valid peer review certificate number 016543 as mentioned in the section titled “General
Information” beginning on page 78 of this Red Herring Prospectus.

Person or Persons

Any Individual, Sole Proprietorship, Unincorporated Association, Unincorporated
Organization, Body Corporate, Corporation, Company, Partnership, Limited Liability
Company, Joint Venture, or Trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Our Promoters

The promoters of our Company, being Mr. Onkar Nath Gupta, Mrs. Bina Gupta, Mrs.
Tanvi Gupta and Mr. Vinamra Gupta for further details, please refer to section titled “Our
Promoter & Promoter Group” beginning on Page No. 215 of this Red Herring Prospectus.

Promoters’ Group

Companies, individuals and entities (other than companies) as defined under Regulation
2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided in the chapter titled
“Our Promoters and Promoter’s Group” beginning on Page No. 215 of this Red Herring
Prospectus.

RBI Act The Reserve Bank of India Act, 1934 as amended from time to time.

Registered Office 7/41 A, Basement, Basant Tower, Tilak Nagar, Swarup Nagar, Kanpur Nagar, Uttar
Pradesh, India, 208002

Reserve Bank of India / RBI Reserve Bank of India constituted under the RBI Act.

Restated Financial Statements

The Restated Audited Financial Information of our Company, which comprises the
Restated Standalone Statement of assets and liabilities, the Restated Standalone Statement
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Term

Description

of profit and loss, the Restated Standalone Statement of cash flows, for the period ended
December 31, 2025 and for the financial year ended on March 31, 2025, March 31, 2024
and March 31, 2023; along with the summary statement of significant accounting policies
read together with the annexures and notes thereto prepared in terms of the requirements
of Section 26 of the Companies Act, the SEBI (ICDR) Regulations, 2018 and the Guidance
Note on Reports in Company Prospectuses (Revised 2019) issued by the ICAI, as amended
from time to time.

ROC / Registrar of Companies

Office of Registrar of Companies, Uttar Pradesh, 2nd Floor, Kendriya Bhawan,
GPOA Building, Fazalganj, Kanpur- 208012

Securities Laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act,
1996 and the rules and regulations made thereunder and the general or special orders,
guidelines or circulars made or issued by the Board thereunder and the provisions of the
Companies Act, 2013 or any previous company law and any subordinate legislation
framed thereunder, which are administered by the Board.

Senior Management / SM

The senior management of our Company in terms of Regulation 2(1)(bbbb) of the SEBI
(ICDR) Regulations, 2018 and as disclosed in chapter titled “Our Management” on page
201 of this Red Herring Prospectus

Stakeholders Relationship
Committee

The Stakeholders Relationship Committee of our Board of Directors constituted in
accordance with Section 178(5) of the Companies Act, 2013. For details, please refer
chapter titled “Our Management’ beginning on Page No. 201 of this Red Herring
Prospectus.

Stock Exchange Unless the context requires otherwise, refers to, SME Platform of BSE Limited (“BSE
SME”)
Shareholders Shareholders of our Company from time to time.

Sub- Account

Sub- accounts registered with SEBI under the Securities and Exchange Board of India
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which are
foreign corporate or foreign individuals.

Subscriber to MOA

Initial Subscribers to MOA being Mr. Onkar Nath Gupta, Mr. Shri Nath Gupta, Mrs. Usha
Gupta and Mrs. Bina Gupta

Whole Time Director (WTD)

Whole-time Director includes a director in the whole-time employment of the company.

Issue Related Terms

Terms

Description

Abridged Prospectus

Abridged prospectus means a memorandum containing such salient features of a prospectus
as may be specified by the SEBI in this behalf to be issued under Regulation 255 of SEBI
(ICDR) Regulations and appended to the Application Form.

Addendum/ Addendum to Draft
Red Herring Prospectus

The Addendum dated January 16, 2026, to the Draft Red Herring Prospectus dated
September 09, 2025.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as proof of
registration of the Application

Allocation/ Allocation of
Equity Shares

The Allocation of Equity Shares of our Company pursuant to Fresh Issue of Equity Shares
to the successful Applicants.

Allotment / Allot / Allotted /
Allotment of Equity Shares

Unless the context otherwise requires, means the allotment of Equity Shares, pursuant to
the Issue to the successful applicants.

Allotment Advice Note or advice or intimation of Allotment sent to the Applicants who have been allotted
Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchanges

Allottee (s) The successful applicant to whom the Equity Shares are being / have been issued

Anchor Investor(s)

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI (ICDR) Regulations, 2018 and the Red Herring
Prospectus and who has Bid for an amount of at least X 200 lakhs.

Anchor Investor Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the
Red Herring Prospectus and the Prospectus, which will be decided by our Company in
consultation with the Book Running Lead Managers during the Anchor Investor Bid/ Issue
Period.




Terms

Description

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation
with the Book Running Lead Managers, to the Anchor Investors on a discretionary basis in
accordance with the SEBI (ICDR) Regulations, 2018. Out of which 40% of the Anchor
Investor portion shall be reserved as: (i) 33.33% for domestic mutual funds; and (ii) 6.67%
for life insurance companies and pension fund subject to valid Bids being received from
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of
under-subscription in the Anchor Investor Portion, the remaining Equity Shares shall be
added to the QIB Portion.

Applicant/Investor

Any prospective investor who makes an application for Equity Shares in terms of this Red
Herring Prospectus

Application Amount

The amount at which the Applicant makes an application for the Equity Shares of our
Company in terms of Red Herring Prospectus.

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of our Company

Application Supported by Block
Amount (ASBA)

An application, whether physical or electronic, used by all applicants to make an application
authorizing a SCSB to block the application amount in the ASBA Account maintained with
the SCSB. Pursuant to SEBI Circular dated November 10, 2015 and bearing Reference No.
CIR/CFD/POLICYCELL/11/2015 which shall be applicable for all public issues opening
on or after January 01, 2016, all the investors shall apply through ASBA process only.

ASBA Account A bank account maintained by ASBA Bidders with an SCSB and specified in the ASBA
Form submitted by such ASBA Bidder in which funds will be blocked by such SCSB to
the extent of the specified in the ASBA Form submitted by such ASBA Bidder and
includes a bank account maintained by Individual Investor linked to a UPI ID, which will
be blocked in relation to a Bid by an Individual Investor Bidding through the UPI
Mechanism.

ASBA Applicant(s) Any prospective investors in this issue who apply for Equity Shares of our company
through the ASBA Process.

ASBA Bid A Bid made by an ASBA Bidder.

ASBA Bidders All Bidders except Anchor Investor.

ASBA Form An application form, whether physical or electronic, used by ASBA Bidders to submit Bids

which will be considered as the application for Allotment in terms of this Red Herring
Prospectus.

Bankers to the Issue and Refund
Banker

The banks which are Clearing Members and registered with SEBI as Banker to an Issue
with whom the Escrow Agreement is entered and in this case being Yes Bank Limited.

Banker to the Issue Agreement

Agreement dated May 26, 2026 entered into amongst the Company, Book Running Lead
Manager, the Registrar, Sponsor Bank/Banker to the Issue in this case being Yes Bank
Limited.

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under the Issue
and which is described in the section “Issue Procedure - Basis of allotment” on under
chapter heading “Issue Procedure” page no. 284 of this Red Herring Prospectus.

Bid

An indication to make an issue during the Bid/ Issue Period by a Bidder (other than an
Anchor Investor) pursuant to submission of the ASBA Form, or during the Anchor Investor
Bid/ Issue Period by an Anchor Investor, pursuant to submission of the Anchor Investor
Application Form, to subscribe to or purchase the Equity Shares at a price within the Price
Band, including all revisions and modifications thereto as permitted under the SEBI (ICDR)
Regulations, 2018 and in terms of the Red Herring Prospectus and the Bid cum Application
Form. The term “Bidding” shall be construed accordingly.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and in the
case of Individual Bidders, who applies for minimum application Size and Bidding at Cut
Off Price, the Cap Price multiplied by the number of Equity Shares Bid for by such
Individual Bidder payable by the Individual Bidder or blocked in the ASBA Account upon
submission of the Bid in the Issue.

Bid Lot

[®] equity shares and in multiples of [®] equity shares thereafter

Bidder / Applicant

Any prospective Investors who makes a bid pursuant to the terms of the Red Herring
Prospectus and the Bid-Cum-Application Form and unless otherwise stated or implied,
which includes an ASBA Bidder and an Anchor Investor.

Bidding

The process of making Bid.

Bidding Centers

Centers at which the Designated Intermediaries shall accept the Application Forms i.e.,
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syndicate,
Broker Centers for Registered Brokers, Designated RTA Locations for RTAs and
Designated CDP Locations for CDPs.
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Terms

Description

Book Building Process/ Book
Building Method

Book building process, as provided in Part A of Schedule XIII of the SEBI (ICDR)
Regulations, 2018, in terms of which the Issue is being made.

BRLM / Book Running Lead
Manager

Book Running Lead Manager to the Issue in this case being CapitalSquare Advisors Private
Limited, SEBI Registered Category I Merchant Banker.

Broker Centers

Broker centers notified by the Stock Exchanges where investors can submit the Application
Forms to a Registered Broker. The details of such Broker Centers, along with the names
and contact details of the Registered Brokers eligible to accept ASBA Forms, including
details such as postal address, telephone number and e-mail address are available on the
respective websites of the Stock Exchange at www.bseindia.com as updated from time to
time.

Business Day

Monday to Friday (except public holidays as per Kanpur, Uttar Pradesh).

CAN or Confirmation of | The Note or advice or intimation sent to each successful Applicant indicating the Equity

Allocation Note which will be allotted, after approval of Basis of Allotment by the designated Stock
Exchange

Cap Price The higher end of the price band above which the Issue Price will not be finalized and above
which no Bids (or a revision thereof) will be accepted.

Client Id Client Identification Number maintained with one of the Depositories in relation to demat

account

Collection Centers

Centers at which the Designated Intermediaries shall accept the ASBA Forms.

Collecting Depository Participants
or CDPs

A depository participant as defined under the Depositories Act, 1996, registered with SEBI
and who is eligible to procure Applications at the Designated CDP Locations in terms of
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI
as per the list available on the websites of the Stock Exchange, www.bseindia.com as
updated from time to time.

Controlling Branches of the

SCSBs

Such branches of the SCSBs which coordinate with BRLM, the Registrar to the Issue and
the Stock Exchange.

Cut Off Price

The Issue Price, which shall be any price within the Price band as finalized by our Company
in consultation with the BRLM. Only Individual Investors are entitled to Bid at the Cut-off
Price. QIBs (including Anchor Investor) and Non-Institutional Investors are not entitled to
Bid at the Cut-off Price. QIBs (including Anchor Investor) and Non — Institutional Investors
are not entitled to Bid at the Cutoff Price.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name of the
applicant father/husband, investor status, occupation and Bank Account details and UPI ID
(as applicable)

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the ASBA
Accounts, as the case may be, to the Public Issue Account or the Refund Account, as
appropriate, in terms of the Red Herring Prospectus, after finalisation of the Basis of
Allotment in consultation with the Designated Stock Exchange, following which the Board
of Directors may Allot Equity Shares to successful Bidders in the Issue.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Application Form from the
Applicant and a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. Recognized-
Intermediaries or at such other website as may be prescribed by SEBI from time to time

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application Forms to
Collecting Depository Participants. The details of such Designated CDP Locations, along
with names and contact details of the Collecting Depository Participants eligible to accept
Application Forms are available on the website of the Stock Exchange i.e.
www.bseindia.com

Designated RTA Locations

Such locations of the RTAs where Applicant can submit the Application Forms to RTAs.
The details of such Designated RTA Locations, along with names and contact details of the
RTAs eligible to accept Application Forms are available on the websites of the Stock
Exchange i.e. www.bseindia.com

Designated
Intermediaries/Collecting Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate member
(or sub-syndicate member), a Stock Broker registered with recognized Stock Exchange, a
Depositary Participant, a registrar to an issue and share transfer agent (RTA) (whose names
is mentioned on website of the stock exchange as eligible for this activity)

Designated Market Maker

Capitalsquare Financial Services Private Limited will act as the Market Maker and has
agreed to receive or deliver the specified securities in the market making process for a
period of three years from the date of listing of our Equity Shares or for a period as may be
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Terms Description
notified by amendment to SEBI (ICDR) Regulations, 2018.
Depository A depository registered with SEBI under the SEBI (Depositories and Participants)

Regulations, 2018.

Designated Stock Exchange

SME Platform of BSE Limited (“BSE SME”)

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

DP ID

Depository Participant’s Identity Number

Draft Red Herring Prospectus

The Draft Red Herring Prospectus dated September 09, 2025 filed with the BSE SME and
issued in accordance with the SEBI (ICDR) Regulations, 2018, which does not contain
complete particulars of the issue, including the price at which the Equity shares are issued
and the size of the issue and includes addendum dated January 16, 2026 submitted to the
BSE SME.

Eligible FPI FPIs from such jurisdictions outside India where it is not unlawful to make an offer /
invitation under the Issue and in relation to whom the Application Form and the Prospectus
constitutes an invitation to subscribe to the Equity Shares.

Eligible NRI NRIs from jurisdictions outside India where it is not unlawful to make an issue or invitation

under the Issue and in relation to whom the Red Herring Prospectus constitutes an
invitation to subscribe to the Equity Shares Allotted herein.

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdictions outside India where it is not unlawful to make an issue or
invitation under the Issue and in relation to whom the Prospectus constitutes an invitation
to purchase the Equity shares issued thereby and who have opened Demat accounts with
SEBI registered qualified depositary participants.

Equity Listing Agreements

The listing agreements to be entered into by our Company with the Stock Exchange in
relation to our Equity Shares.

Escrow and Bank

Agreement

Sponsor

Agreement dated May 26, 2026 entered into amongst our Company, the Registrar to the
Issue, the Book Running Lead Manager and Banker to the Issue and Sponsor Bank, to
receive monies from the Applicants through the SCSBs Bank Account on the Designated
Date in the Public Issue Account.

Escrow Account(s)

Account(s) opened with the Banker to the Issue pursuant to Escrow and Sponsor Bank
Agreement.

Escrow Collection Bank(s)

The Bank(s) which are clearing members and registered with SEBI as bankers to an issue
under the SEBI (Bankers to an Issue) Regulations, 1994 and with whom the Escrow
Account(s) will be opened, in this case being Yes Bank Limited.

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1)(III) of the SEBI (ICDR) Regulations,
2018.

First/ Sole Applicant

The Applicant whose name appears first in the Application Form or Revision Form.

Floor Price

The lower end of the Price Band being [®], subject to any revision(s) thereto, not being less
than the face value of Equity Shares and the Anchor Investor Issue Price, at or above which
the Issue Price will be finalized and below which no Bids will be accepted.

Foreign Venture Capital Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture
Capital Investor) Regulations, 2000.

Fugitive Economic Offender

An Individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018.

FPI / Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registered under Securities and Exchange Board
of India (Foreign Portfolio Investors) Regulations, 2014, provided that any FII or QFI who
holds a valid certificate of registration shall be deemed to be a foreign portfolio investor till
the expiry of the block of three years for which fees have been paid as per the SEBI (Foreign
Institutional Investors) Regulations, 1995, as amended.

Fresh Issue

The Fresh Issue of Upto 30,00,000* Equity Shares by our Company aggregating up to X [e]
Lakhs to be issued by our Company.
* Subject to finalization of the Basis of Allotment

General Corporate Purposes

Include such identified purposes for which no specific amount is allocated or any amount
so specified towards general corporate purpose or any such purpose by whatever name
called, in the offer document. Provided that any issue related expenses shall not be
considered as a part of general corporate purpose merely because no specific amount has
been allocated for such expenses in the offer document.

General Information Document
(GID)

The General Information Document for investing in public offers, prepared and issued in
accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020
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Terms

Description

issued by SEBI, suitably modified and wupdated pursuant to the circular
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020 and the UPI Circulars and
any subsequent circulars or notifications issued by SEBI from time to time. The General
Information Document shall be available on the websites of the Stock Exchanges and the
BRLM.

Individual Investors/ Individual
Bidders

Minimum application size shall be two lots per application, such that the minimum
application size shall be above X 2 lakhs. (including HUFs applying through their Karta)
and Eligible NRI.

Individual Portion

The portion of the Net Issue being not less than 35% of the Net Equity Shares which shall
be available for allocation to Individual Investors in accordance with the SEBI (ICDR)
Regulations, 2018.

Issue Agreement

The Issue Agreement dated August 22, 2025 between our Company and Book Running
Lead Manager pursuant to which certain arrangements have been agreed to in relation to
the Issue.

Issue/Public Issue/Issue size/Initial
Public Issue/Initial Public
Offering/ IPO

The Initial Public Issue of Upto 30,00,000 Equity shares of X 10/- each at issue price of X
[e]/- per Equity share, including a securities premium of I [e]/- per equity share
aggregating to X [e] lakhs comprising the Net Issue and the Market Maker Reservation
Portion.

Issue Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries will not accept any Bids, which shall be notified in all editions
of "financial express"(English national daily newspaper with wide circulation),all editions
of Jansatta (a Hindi national daily newspaper with wide circulation), and the Kanpur edition
of Lok Bharti (a Hindi daily newspaper, Hindi being the regional language of Kanpur, Uttar
Pradesh, where the registered office of the company is located) each with wide circulation
at Kanpur, and in case of any revision, the extended Bid / Issue closing Date also to be
notified on the website and terminals of the Syndicate, SCSB’s and Sponsor Bank, as
required under the SEBI (ICDR) Regulations, 2018.

Issue Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall start accepting Bids, which shall be notified in all editions
of "financial express"(English national daily newspaper with wide circulation),all editions
of Jansatta (a Hindi national daily newspaper with wide circulation), and the Kanpur edition
of Lok Bharti (a Hindi daily newspaper, Hindi being the regional language of Kanpur, Uttar
Pradesh, where the registered office of the company is located) and in case of any revision,
the extended Bid / Issue Opening Date also to be notified on the website and terminals of
the Syndicate and SCSBs, as required under the SEBI (ICDR) Regulations, 2018.

Issue Period

Except in relation to any Bids received from the Anchor Investors, the period between the
Bid / Issue Opening Date and the Bid / Issue Closing Date, inclusive of both days, during
which Bidders can submit their Bids, including any revisions thereof. Provided however that
the Bid/Issue Period shall be kept open for a minimum of three Working Days for all
categories of Bidders, other than Anchor Investors.

Issue Price

The Price at which the Equity Shares are being issued by our Company under this Red
Herring Prospectus being X [®] per Equity share.

Issue Proceeds

The proceeds of the Issue shall be available to our Company. For further information about
the use of the Issue Proceeds, see “Objects of the Issue” beginning on page 113.

IPO

Initial Public Offering

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing Agreement to
be signed between our company and the SME Platform of BSE Limited (“BSE SME”).

Lot Size

Lot Size for the Issue being [@]

Market Maker

The Market Maker to the Issue, in this case being Capitalsquare Financial Services Private
Limited.

Market Making Agreement

The Agreement entered into between the Market Maker, Book Running Lead Manager and
our Company dated May 20, 2026.

Market Maker Reservation Portion

The reserved portion of Upto 1,50,400 Equity Shares of % 10 each at an Issue price of X [e]
each aggregating to ¥ [e] Lakhs to be subscribed by Market Maker in this issue.

Mutual Funds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as
amended from time to time

Mutual Fund Portion

5% of the Net QIB Portion (other than anchor allocation), or Upto 27,200 Equity Shares,
which shall be available for allocation to Mutual Funds only on a proportionate basis,
subject to valid Bids being received at or above the Issue Price.
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NCLT National Company Law Tribunal

Net Issue The Issue (excluding the Market Maker Reservation Portion) of Upto 28,49,600 Equity
Shares of X 10/- each at X [®] per Equity Share including securities premium of X [®] per
Equity Share aggregating to X [®] Lakhs by our Company.

Net Proceeds The Issue Proceeds received from the fresh Issue excluding Issue related expenses. For
further information on the use of Issue Proceeds and Issue expenses, please refer to the
section titled “Objects of the Issue” beginning on page 113 of this Red Herring Prospectus.

Net QIB Portion The portion of the QIB Portion less the number of Equity Shares Allotted to the Anchor

Investors

Non-Institutional Investors /Non —
Institutional Bidders NIIs

All Bidders that are not QIBs, RIBs or Eligible Employees Bidding in the Employee
Reservation Portion and who have Bid for Equity Shares, for an amount of more than X 2
lakhs (but not including NRIs other than Eligible NRIs)

Non-Institutional Portion

The portion of the Issue being not less than 15% of the Issue, consisting of Upto 4,32,000
Equity Shares of face value of 210/ each of which shall be available for allocation on a
proportionate basis to Non - Institutional Investors, subject to valid Bids being received at
or above the Issue Price in the following manner:

(a) One-third of the portion available to NIBs shall be reserved for applicants with an
application size of more than two lots and up to such lots equivalent to not more than
%10,00,000/- and

(b) Two-third of the portion available to NIBs shall be reserved for applicants with an
application size of more than X 10,00,000/-.

NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all retail
payments in India. It has been set up with the guidance and support of the Reserve Bank of
India (RBI) and Indian Banks Association (IBA).

Net QIB Portion The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor

Investors.

Non-Resident

A person resident outside India, as defined under FEMA and includes NRIs, FPIs and
FVCIs.

NBFC-SI

A Systemically Important Non-Banking Financial Company as defined under Regulation
2(1)(ii1) of the SEBI (ICDR) Regulations, 2018.

Other Investor

Investors other than Individual Investors. These include individual applicants other than
Individual Investors and other investors including corporate bodies or institutions
irrespective of the number of specified securities applied for.

Overseas Corporate Body/ OCB

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation
2 of the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCB’s) Regulations 2003 and which was in existence on the date of the
commencement of these Regulations and immediately prior to such commencement was
eligible to undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are not allowed to invest in this Issue.

Pay-in-Period

The period commencing on the Bid/Issue Opening date and extended till the closure of the
Anchor Investor Pay-in-Date.

Payment  through  electronic | Payment through NECS, NEFT or Direct Credit, as applicable.

transfer of funds

Prospectus The Prospectus, to be filed with the Registrar of Companies in accordance with the
provisions of Section 26 and 32 of the Companies Act, 2013, containing, inter alia, the Issue
Price, size of the Issue and certain other information.

Price Band Price Band of a minimum price (Floor Price) of X [@] and the maximum price (Cap Price)

of X [e]. The Price Band and the minimum Bid Lot will be decided by our Company in
consultation with the BRLM, and will be advertised in all editions of "financial
express'"(English national daily newspaper with wide circulation),all editions of Jansatta (a
Hindi national daily newspaper with wide circulation), and the Kanpur edition of Lok Bharti
(a Hindi daily newspaper, Hindi being the regional language of Kanpur, Uttar Pradesh,
where the registered office of the company is located) each with wide circulation at Kanpur,
at least two Working Days prior to the Bid/Issue Opening Date and shall be available to the
Stock Exchange for the purpose of uploading on their respective websites.

Public Issue Account

An Account of the Company under Section 40(3) of the Companies Act, 2013 where the
funds shall be transferred by the SCSBs from bank accounts of the ASBA Investors




Terms

Description

Public Issue Account Bank

The bank(s) with which the Public Issue Account(s) will be opened for collection of Bid
Amounts from Escrow Account(s) and ASBA Accounts on the Designated Date, in this
case being Yes Bank Limited

Pricing Date

The date on which our Company, in consultation with the Managers, will finalise the Issue
Price.

Qualified
QIBs

Institutional Buyers/

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Investor registered with
the SEBI, a foreign institutional investor and sub-account (other than a sub-account which
is a foreign corporate or foreign individual), registered with SEBI; a public financial
institution as defined in Section 2(72) of the Companies Act, 2013; a scheduled commercial
bank; a multilateral and bilateral development financial institution; a state industrial
development corporation; an insurance company registered with the Insurance Regulatory
and Development Authority; a provident fund with minimum corpus of % 25.00 Crore; a
pension fund with minimum corpus of X 25.00 Crore; National Investment Fund set up by
resolution No. F. No. 2/3/2005 — DDII dated November 23, 2005 of the Government of
India published in the Gazette of India, insurance funds set up and managed by army, navy
or air force of the Union of India and insurance funds set up and managed by the Department
of Posts, India and systemically important non-banking financial companies.

Qualified Foreign Investors / QFIs

Non-resident investors other than SEBI registered FIIs or sub-accounts or SEBI registered
FVCIs who meet ‘know your client’ requirements prescribed by SEBI.

QIB Category/ QIB Portion

The portion of the Net Issue (including the Anchor Investor Portion) being not more than
50% of the Net Issue, consisting of 14,19,200 Equity Shares which shall be Allotted to
QIBs (including Anchor Investors) on a proportionate basis, including the Anchor Investor
Portion (in which allocation shall be on a discretionary basis, as determined by our
Company in consultation with the BRLMs), subject to valid Bids being received at or above
the Issue Price or Anchor Investor Issue Price (for Anchor Investors).

Registrar/ Registrar to the Issue/
RTA/RTI

Registrar to the Issue being Bigshare Services Private Limited

Regulation S

Regulation S under the U.S. Securities Act of 1933, as amended from time to time.

Registrar Agreement

The Registrar agreement dated August 23, 2025 entered into between our Company and the
Registrar to the Issue in relation to the responsibilities and obligations of the Registrar to
the Issue pertaining to the Issue.

Red Herring Prospectus / RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the Companies
Act, 2013 and the provisions of the SEBI (ICDR) Regulations, 2018, which will not have
complete particulars of the price at which the Equity Shares will be issued and the size of
the Issue including any addenda or corrigenda thereto. The Red Herring Prospectus will be
filed with the RoC at least three Working Days before the Bid/Issue Opening Date and will
become the Prospectus upon filing with the RoC after the Pricing Date.

Registered Broker

Individuals or companies registered with SEBI as “Trading Members” (except
Syndicate/Sub-Syndicate Members) who hold valid membership either with BSE Limited
and/ or NSE having right to trade in stocks listed on Stock Exchanges, through which
investors can buy or sell securities listed on stock exchanges, a list of which is available on
the website of the Stock Exchange.

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issue from which the
refunds of the whole or part of the Application Amount, if any, shall be made.

Refund Bank(s) /Refund Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers to the
Issue at which the Refund Accounts will be opened in case listing of the Equity Shares does
not occur, in this case being Yes Bank Limited.

Reserved Category/ Categories

Categories of persons eligible for making application under reservation portion.

Resident Indian

A person resident in India, as defined under FEMA.

Regulations

Unless the context specifies something else, this means the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018.

Reservation Portion

The portion of the Issue reserved for category of eligible Applicants as provided under the
SEBI (ICDR) Regulations, 2018.

Revision Form

The form used by the Bidders to modify the quantity of Equity Shares or the Bid Amount
in any of their Bid-cum-Application Forms or any previous Revision Form(s), as applicable
None of the bidders are allowed to withdraw or lower their Bids (in terms of quantity of
Equity Shares or the Bid Amount) at any stage.




Terms Description

SCSB A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an Issue)
Regulations, 1994 and offers the facility of ASBA, including blocking of bank account. A
list of all SCSBs is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

SME Exchange SME Platform of the BSE Limited i.e. (“BSE SME”).

SEBI SCORES Securities and Exchange Board of India Complaints Redress System

Sub Syndicate Member

A SEBI Registered member of BSE Limited appointed by the BRLM and/or syndicate
member to act as a Sub Syndicate Member in the Issue.

Syndicate

Includes the BRLM, Syndicate Members and Sub Syndicate Members.

Syndicate Agreement

The agreement dated May 20, 2026 entered into among our Company, the BRLM and the
Syndicate Members, in relation to the collection of Bids cum Application Forms by the
Syndicate.

Syndicate ASBA

Locations

Bidding

Bidding Centers where an ASBA Bidder can submit their Bid in terms of SEBI Circular no.
CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mumbai, Chennai, Kolkata, Delhi

Syndicate Members/ Members of
the Syndicate

Intermediaries registered with SEBI who are permitted to accept bids, applications and
place order with respect to the Issue and carry out activities as a syndicate members in this
case being CapitalSquare Financial Services Private Limited.

Systemically  Important Non- | Systemically important non-banking financial company as defined under Regulation
Banking Financial Companies 2(1)(iii) of the SEBI (ICDR) Regulations, 2018.
SEBI Master Circular The SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21,2023. And

the SEBI Circular No. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 November 11, 2024.

SEBI ICDR Regulations / ICDR
Regulations / SEBI ICDR / ICDR

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 issued by SEBI on
September 11, 2018, as amended, including instructions and clarifications issued by SEBI
from time to time.

SEBI (Venture Capital) | Securities Exchange Board of India (Venture Capital) Regulations, 1996 as amended from
Regulations time to time.
SEBI Act/ SEBI Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 as amended, including instructions and clarifications issued by SEBI from time to
time.

Specified Locations

Bidding centers where the Syndicate shall accept ASBA Forms from Applicants, a list of
which will be included in the Application Form

SEBI SAST / SEBI (SAST)
Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended

SEBI (Foreign Portfolio Investor)
Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014.

SEBI(PFUTP)Regulations/PFUTP
Regulations

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Markets)
Regulations, 2003

Specified Securities

Equity shares issued through this Red Herring Prospectus.

Sponsor Bank

Sponsor Bank means a Bankers to the Issue registered with SEBI under the Securities and
Exchange Board of India (Bankers to an Issue) Regulations, 1994, as amended, which has
been appointed by our Company to act as a conduit between the Stock Exchange and the
NPCI in order to push the mandate collect requests and/or payment instructions of the UPI
Bidders, using the UPT Mechanism and carry out any other responsibilities in terms of the
UPI Circulars, in this case being Yes Bank Limited.

Transaction Registration Slip/ TRS

The slip or document issued by the member of the Syndicate or SCSB (only on demand) as
the case may be, to the Applicant as proof of registration of the Application.

Underwriter

The BRLM who has underwritten this Issue pursuant to the provisions of the SEBI (ICDR)
Regulations, 2018 and the Securities and Exchange Board of India (Underwriters)
Regulations, 1993, as amended from time to time.

Underwriting Agreement

The Agreement entered into between the Underwriter and our Company dated May 20,
2026.

UPI

UPI is an instant payment system developed by the NCPI, it enables merging several
banking features, seamless fund routing & merchant payment into one hood. UPI allow
instant transfer of money between any two bank accounts using a payment address which
uniquely identifies a person’s bank account
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Terms

Description

UPI Bidders

Collectively, individual investors applying as (i) Individual Investors in the Portion, (ii)
Eligible Employees, in the Employee Reservation Portion and (iii) Non-Institutional
Bidders with an application size of up to ¥ 0.50 million in the Non-Institutional Portion,
and Bidding under the UPI Mechanism through ASBA Form(s) submitted with Syndicate
Members, Registered Brokers, Collecting Depository Participants and Registrar and Share
Transfer Agents

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022,
all individual investors applying in public issues where the application amount is up to
0.50 million shall use UPI and shall provide their UPI ID in the Bid-cum-Application Form
submitted with: (i) a syndicate member, (ii) a stock broker registered with a recognized
stock exchange (whose name is mentioned on the website of the stock exchange as eligible
for such activity), (iii) a depository participant (whose name is mentioned on the website
of the stock exchange as eligible for such activity), and (iv) a registrar to an issue and share
transfer agent (whose name is mentioned on the website of the stock exchange as eligible
for such activity)

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133

dated November 8, 2019, Circular number SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated
March 30, 2020, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated
March 16, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31,
2021, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as
amended pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20,
2022, SEBI circular no. SEBI/ HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022, and SEBI
master circular no. SEBI/HO/MIRSD/POD-1/P/CIR/2023/70 dated May 17, 2023 (to the
extent that such circulars pertain to the UPI Mechanism), the SEBI Master Circular for
Issue of Capital and Disclosure Requirements, SEBI circular  no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 09, 2023, and any other circulars
issued by SEBI or any other governmental authority in relation thereto from time to time.

UPIID

ID created on Unified Payment Interface (UPI) for single window mobile payment system
developed by the National Payment Corporation of India (NPCI).

UPI ID Linked Bank Account

Account of the IIs, applying in the issue using the UPI mechanism, which will be blocked
upon accepting the UPI mandate to the extent of the appropriate application amount and
subsequent debit of funds in the case of allotment.

UPI Mandate Request/Mandate
Request

A request (intimating the UPI Bidders, by way of a notification on the UPI application and
by way of a SMS directing the UPI Bidders to such UPI application) to the UPI Bidders
initiated by the Sponsor Bank to authorize blocking of funds equivalent to the Bid Amount
in the relevant ASBA Account through the UPI, and the subsequent debit of funds in case
of Allotment.

UPI PIN

Password to authenticate UPI transactions.

UPI Mechanism

The bidding mechanism that may be used by an Individual Investor to make a Bid in the
issue in accordance with the UPI Circulars.

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Wilful Defaulter

A person or an issuer who or which is categorized as a willful defaulter or fraudulent
borrower by any bank or financial institution (as defined under the Companies Act, 2013)
or consortium thereof, in accordance with the guidelines on willful defaulters or fraudulent
borrowers issued by the Reserve Bank of India, as defined under Regulation 2(1)(III) of
SEBI (ICDR) Regulations, 2018.

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI (ICDR), Regulations, 2018, working
day means all days on which commercial banks in the city of Mumbai as specified in the
offer document are open for business.

- However, till Application / Offer closing date: All days other than 2nd and 4th Saturday
of the month, Sunday or a public holiday;

- Post Application / Offer closing date and till the Listing of Equity Shares: Working days
shall be all trading days of stock exchanges excluding Sundays and bank holidays (in
accordance with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January
21, 2016).
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Key Performance Indicators

Key Financial Performance

Explanations

Revenue from Operations
(R Lakhs)

Revenue from Operations is used by our management to track the revenue profile of the
business and in turn helps assess the overall financial performance of our Company and size
of our business.

EBITDA (Lakhs)

EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin (%)

EBITDA Margin is an indicator of the operational profitability and financial performance
of our business.

Profit After Tax (X Lakhs)

Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%)

PAT Margin is an indicator of the overall profitability and financial performance of our
business.

EBIT (% Lakhs)

EBIT is used to assess a company’s ability to generate profit from its core operations. It
provides a clearer view of operational efficiency by excluding interest and tax expenses.

EBIT Margin (%)

EBIT Margin indicates how efficiently a company turns revenue into operating profit. A
higher margin suggests stronger operational control and profitability before interest and
taxes.

Return on Average
(ROAE) (%)

Equity

ROAE provides how efficiently our Company generates profits from shareholders’ funds.

(ROCE) (%)

Return on Capital employed

ROCE provides how efficiently our Company generates earnings from the capital employed
in the business.

Net Worth

Net worth is used by the management to ascertain the total value created by the entity and
provides a snapshot of current financial position of the entity.

Technical and Industry Related Terms

Term Description

COC Cut-Off Carriage

DMI & SP Domestically Manufactured Iron and Steel Products
EPC Engineering, Procurement and Construction

ERW Electric Resistance Welding

GeM Government e-Marketplace

HFIW High Frequency Induction Welding

HFW High-Frequency Welding

HR Hot-Rolled

KVA Kilo-Volt-Amperes

MT Metric Tonnes

PM-KUSUM Pradhan Mantri Kisan Urja Suraksha Evam Utthaan Mahabhiyaan
SEB State Electricity Boards

PLI Production Linked Incentive

TC Test Certificate

Conventional and General Terms/ Abbreviations

Term

Description

AS / Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc

Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Application Supported by Blocked Amount

AMT Amount

AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Act or Companies Act

Companies Act, the Companies Act, 2013, as amended from time to time

AO

Assessing Officer

AS

Accounting Standards issued by the Institute of Chartered Accountants of India
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Term Description

Approx Approximately

BSE BSE Limited

BIFR Board for Industrial and Financial Reconstruction
BIS Bureau of Indian Standards

BG Bank Guarantee

BRLM Book Running Lead Manager

CA Chartered Accountant

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CC Cash Credit

CDSL Central Depository Services (India) Limited
CIN Corporate Identification Number

CIT Commissioner of Income Tax

CMD Chairman and Managing Director

CS & CO Company Secretary & Compliance Officer
CFO Chief Financial Officer

CRR Cash Reserve Ratio

CSR Corporate Social Responsibility

C.P.C. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973
CENVAT Central Value Added Tax

CZ Cubic Zirconia

Depositories NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as amended from time to time

Depository A depository registered with SEBI under the Securities and Exchange Board of India (Depositories
and Participants) Regulations, 2018, as amended from time to time

Demat Dematerialized

DIN Director identification number

DP/ Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

DP ID

Depository Participant’s Identification

EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and Miscellaneous Provisions Act,1952

EMI Equated Monthly Installment

EOGM Extra-ordinary General Meeting

EPS Earnings Per Share i.e., profit after tax for a fiscal year divided by the weighted average outstanding
number of equity shares at the end of that fiscal year

ESOP Employee Stock Option Plan

EXIM / EXIM Policy Export Import Policy

FCNR Account Foreign Currency Non-Resident Account

Financial Year/ Fiscal | The period from April 01 to March 31, as defined under sub-section 41 of Section 2 of the

Year/ FY Companies Act, 2013, unless otherwise approved by the Registrar of Companies.

FDI Foreign Direct Investment

FDR Fixed Deposit Receipt

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations there-under and as
amended from time to time

FEMA Regulations Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2000, as amended
Foreign Institutional Investor (as defined under SEBI FII (Foreign Institutional Investors)

FII Regulations, 1995, as amended from time to time) registered with SEBI under applicable laws in

India
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Term Description

FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, as
amended

Fls Financial Institutions

FIPB Foreign Investment Promotion Board

FPIs “Foreign Portfolio Investor” means a person who satisfies the eligibility criteria prescribed under
regulation 4 and has been registered under Chapter II of Securities And Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2014, which shall be deemed to be an intermediary in
terms of the provisions of the SEBI Act, 1992

FVCI Foreign Venture Capital Investor registered under the Securities and Exchange Board of India
(Foreign Venture Capital Investor) Regulations, 2000, as amended from time to time

FV Face Value

GAAP Generally Accepted Accounting Principles of India

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gov/ Government/Gol Government of India

GST Goods and Services Tax

GVA Gross Value Added

HNI High Net Worth Individual

HUF Hindu Undivided Family

HUID Hallmark Unique Identification

IBC The Insolvency and Bankruptcy Code, 2016

ICAI Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

ICWAI Institute of Cost Accountants of India

IFRS International Financial Reporting Standard

INR/Rs. / Rupees / X

Indian Rupees, the legal currency of the Republic of India

IST

Indian Standard Time

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

IRDA Insurance Regulatory and Development Authority

Ltd. Limited

Pvt. Ltd. Private Limited

MAT Minimum Alternate Tax

MAPIN Market Participants and Investors Database

MCA Ministry of Corporate Affairs

Merchant Banker Merchant banker as defined under the Securities and Exchange Board of India (Merchant Bankers)
Regulations, 1992 as amended

MOF Ministry of Finance, Government of India

MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NPV Net Present Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ Non-Residents Non-Resident

NRE Account Non-Resident External Account

NRI Non-Resident Indian, is a person resident outside India, as defined under FEMA and the FEMA
Regulations

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

14




Term Description

NTA Net Tangible Assets

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as amended from time to
time

p.a. Per annum

PAT Profit After Tax

PBT Profit Before Tax

P/E Ratio Price/ Earnings Ratio

PLI Postal Life Insurance

PIO Person of Indian Origin

PLR Prime Lending Rate

POA Power of Attorney

PSU Public Sector Undertaking(s)

Q.C. Quality Control

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

Registration Act Registration Act, 1908

ROE Return on Equity

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time

SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992

SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time

SEBI Insider Trading

SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to time, including

Regulations instructions and clarifications issued by SEBI from time to time
SEBI Takeover | Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations Regulations, 2011, as amended from time to time
SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amended, the SEBI
SEBI Rules and | (Merchant Bankers) Regulations, 1992, as amended, and any and all other relevant rules,
Regulations regulations, guidelines, which SEBI may issue from time to time, including instructions and
clarifications issued by it from time to time
Sec. Section

Securities Act

The U.S. Securities Act of 1933, as amended

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time to time
SME Small and Medium Enterprises

SPV Special Purpose Vehicle

SSI Small Scale Industry

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government

The Government of a State of India

Stock Exchanges Unless the context requires otherwise, refers to, the BSE Limited

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TDS Tax Deducted at Source

Trade Marks Act Trade Marks Act, 1999

TRS Transaction Registration Slip

TIN Taxpayer Identification Number

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America
USD United States Dollar, the official currency of the Unites States of America
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Term

Description

Venture capital funds as defined in, and registered with SEBI under, the erstwhile Securities and
Exchange Board of India (Venture Capital Funds) Regulations, 1996, as amended, which have been
repealed by the SEBI AIF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Securities and

VCFs Exchange Board of India (Venture Capital Funds) Regulations, 1996 till the existing fund or scheme
managed by the fund is wound up, and such VCF shall not launch any new scheme or increase the
targeted corpus of a scheme. Such VCF may seek re-registration under the SEBI AIF Regulations.

WDV Written Down Value

w.e.f. With effect from

YoY Year over Year

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned to such
terms under the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 the Depositories Act and the rules and regulations made

thereunder.
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

In this Red Herring Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, unless the context otherwise
indicates or implies, refers to Anubhav Plast Limited. All references in the Red Herring Prospectus to “India” are to the Republic
of India. All references in the Red Herring Prospectus to the “U.S.”, “USA” or “United States” are to the United States of
America. In this Red Herring Prospectus, unless the context otherwise requires, all references to one gender also refers to another
gender and the word “Lac/ Lakh” means “one hundred thousand”, the word “million (mn)” means “Ten Lac/ Lakh”, the word
“Crore” means “ten million” and the word “billion (bn)” means “one hundred crores”. In this Red Herring Prospectus, any
discrepancies in any table between total and the sum of the amounts listed are due to rounding-off.

Use of Financial Data

Unless stated otherwise, throughout this Red Herring Prospectus, all figures have been expressed in Rupees and Lakh. Unless
stated otherwise, the financial data in the Red Herring Prospectus is derived from our restated financial information prepared for
the period ended December 31, 2025 and for the financial year ended March 31, 2025, March 31, 2024 and March 31, 2023 in
accordance with Indian GAAP, the Companies Act and SEBI (ICDR) Regulations, 2018 included under Section titled “Financial
Information” beginning on page 224.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the
Generally Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to which the
Indian GAAP financial statements included in this Red Herring Prospectus will provide meaningful information is entirely
dependent on the reader’s level of familiarity with Indian accounting practice and Indian GAAP. Any reliance by persons not
familiar with Indian accounting practices on the financial disclosures presented in this Red Herring Prospectus should accordingly
be limited. We have not attempted to explain those differences or quantify their impact on the financial data included herein, and
we urge you to consult your own advisors regarding such differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, ""Business Overview", “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” and elsewhere in the Red Herring Prospectus unless otherwise indicated, have
been calculated on the basis of our Company ‘s restated financial statements prepared in accordance with the applicable provisions
of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, 2018, as stated in the report of
our Statutory Auditor, set out in section titled “Financial Information” beginning on page 224. Our fiscal year commences on
April 01 of every year and ends on March 31 of every next year.

For additional definitions used in this Red Herring Prospectus, see the section “Definitions and Abbreviations” on page 1. In
the section titled “Main Provisions of the Articles of Association”, on page 318 defined terms have the meaning given to such
terms in the Articles of Association of our Company.

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Red Herring Prospectus was obtained from
internal Company reports, data, websites, Industry publications report as well as Government Publications. Industry publication
data and website data generally state that the information contained therein has been obtained from sources believed to be reliable,
but that their accuracy and completeness and underlying assumptions are not guaranteed, and their reliability cannot be assured.

Although we believe industry and market data used in the Red Herring Prospectus is reliable, it has not been independently
verified by us or the BRLM or any of their affiliates or advisors. Similarly, internal Company reports and data, while believed
by us to be reliable, have not been verified by any independent source. There are no standard data gathering methodologies in
the industry in which we conduct our business and methodologies and assumptions may vary widely among different market and
industry sources.

In accordance with the SEBI (ICDR) Regulations, 2018 the section titled “Basis for Issue Price” beginning on page 126 includes
information relating to our peer group companies. Such information has been derived from publicly available sources, and neither
we, nor the Red Herring Prospectus have independently verified such information.

Currency of Financial Presentation
All references to “Rupees” or “INR” or “Rs.” or “X” are to Indian Rupees, the official currency of the Republic of India. Except

where specified, including in the section titled “Industry Overview” throughout the Red Herring Prospectus all figures have been
expressed in Lakhs.
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Any percentage amounts, as set forth in “Risk Factors”, “Business Overview”, “Management's Discussion and Analysis of
Financial Conditions and Results of Operations” beginning on page 20, 151 and 231 respectively, unless otherwise indicated,
have been calculated based on our restated financial statements prepared in accordance with Indian GAAP.

The Red Herring Prospectus contains conversion of certain US Dollar and other currency amounts into Indian Rupees that have
been presented solely to comply with the requirements of the SEBI (ICDR) Regulations, 2018. These conversions should not be
construed as a representation that those US Dollar or other currency amounts could have been, or can be converted into Indian
Rupees, at any particular rate.

Definitions

For definitions, please refer the chapter titled “Definitions and Abbreviations” beginning on page 01. In the section titled “Main
Provisions of the Articles of Association” beginning on page 318, defined terms have the meaning given to such terms in the
Articles of Association.

Exchange Rates

This Red Herring Prospectus contains conversion of U.S. Dollar into Rupees that have been presented solely to comply with the
requirements of the SEBI (ICDR) Regulations, 2018. These conversions should not be considered as a representation that such
U.S. Dollar amounts have been, could have been or can be converted into Rupees at any particular rate, the rates stated below or
at all. Unless otherwise stated, the exchange rates referred to for the purpose of conversion of U.S. Dollar amounts into Rupee
amounts, are as follows:

Exchange rate as on
Currency® Period ended March 31, 2025 March 31,
March 31, 2024
December 31, 2025 arch 31,20 2023
USD 89.91 85.58 83.38 82.22

Source: https.//www.rbi.org.in/scripts/referenceratearchive.aspx
(1) If the reference rate is not available on a particular date due to a public holiday, exchange rates of the previous Working Day
has been disclosed. The reference rates are rounded off to two decimal places.
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus contains certain “forward-looking statements”. These forward-looking statements generally can be

CEINT CEINT3

identified by words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”, “objective”, “plan”,
“propose”, “project”, “will”, “will continue”, “will pursue” or other words or phrases of similar import. Similarly, statements that
describe our strategies, objectives, plans or goals are also forward- looking statements. All forward-looking statements are subject
to risks, uncertainties and assumptions about us that could cause actual results to differ materially from those contemplated by

the relevant forward-looking statement.

Actual results may differ materially from those suggested by forward-looking statements due to risks or uncertainties associated
with expectations relating to, inter alia, regulatory changes pertaining to the industries in India in which we operate and our
ability to respond to them, our ability to successfully implement our strategy, our growth and expansion, technological changes,
our exposure to market risks, general economic and political conditions in India which have an impact on its business activities
or investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices, the performance of the financial markets in India and globally, changes in
domestic laws, incidence of any natural calamities and/ or violence, regulations and taxes and changes in competition in the
industries in which we operate.

Certain important factors that could cause actual results to differ materially from our expectations include, but are not limited to,
the following:

e The COVID-19 pandemic or any future pandemic or widespread public health emergency could adversely affect our
business, results of operations, financial condition and cash flows.

General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies;

Changes in laws and regulations relating to the sectors/areas in which we operate;

Increased competition in industry which we operate;

Factors affecting the industry in which we operate;

Our ability to meet our capital expenditure requirements;

Fluctuations in operating costs;

Our ability to attract and retain qualified personnel,;

Political instability or changes in the Government could adversely affect economic conditions in India and consequently
our business may get affected to some extent.

Changes in political and social conditions in India, the monetary and interest rate policies of India and other countries;
Inflation, deflation, unanticipated turbulence in interest rates, equity price